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CHUYEN PONG THI TRUONG

THI TRUONG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index
1,233.19 ¥ -5.28 ¥ -0.430% 235.25 ¥ -0.92 ¥ -0.390%40 1,272.18 ¥ -833 ¥ -0.65%0 94.51 ¥ -0.02 ¥ -0.020%0
Evietstock.wn Cvietstock.wvn =7 Cvietstock.vn Evietstock.wn =
1,236 236 1,277
o4
1,230 235 1,270
{9:00 11:20 13:00 15:00 =H] 11:30 13:00 15:00 09:00 11:30 13:00 15:00 09:00 11:30 13:00 15:00
PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb ¢b phiéu giao dich 500 Tong sb ¢b phiéu giao dich 222 Tong sb ¢b phiéu giao dich 355
S6 ¢6 phiéu khong c6 giao dich 0 S6 ¢6 phiéu khong ¢6 giao dich 0 S6 ¢6 phiéu khong c6 giao dich 0
S6 ¢ phiéu ting gia 131 S6 cd phiéu ting gia 58 S6 ¢ phiéu ting gia 171
S0 ¢ phicu gidm gid 294 SO ¢o phicu gidm gid 103 S6 ¢ phicu gidm gid 99
S6 ¢b phiu giir nguyén gia 75 S6 ¢6 phiéu giit nguyén gia 61 S6 ¢o phiu giir nguyén gia 85
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Bén Mua-Bén Mua Bén Mua-Ban Mua Bén Mua-Bén
Khéi lugng 51,785.11 | 68,979.21 | (17,194.10) Khéi lugng 1,111.27 1,233.00 (121.73) Khéi lugng 589.34 297.20 292.14
% KL toan thi trudng 10.69% 14.24% % KL toan thi truong 10.69% 14.24% % KL toan thi trudng 1.84% 0.93%
Gia tri 1,659,974 | 2,149,324 (489,350) Gia tri 37,208 29,463 7,745 Gia tri 28,179 19,185 8,994
% GT toan thi truong 14.16% 18.34% % GT toan thi trudng 4.75% 3.76% % GT toan thi truong 5.17% 3.52%
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CHUYEN PONG THI TRUONG

TOP 10 VON HOA

STT | MiacK KL Gia Thay déi PE | PB EPS Vén héa
1 \VCB 881,000 | 87,300 [ -200(-0.23%)| 14.13] 2.81 6,180 487,928
2 BID 1465000 | 46,000 | -100 (-0.229%)] 11.03|  2.03 4,171 262,220
3 FPT 2,563,400 | 125,000 [-1,000 (-0.79%)] 22.25| 557 5,618 182,556
4 GAS 490,600 | 76,800 [ -200 (-0.26%)] 14.98 [  2.60 5,127 176,390
5 HPG 13,319,700 | 27,350 | -350 (-1.26%)| 17.08| 151 1,601 174,937
6 CTG 6,106,000 | 31550 | -650 (-2.02%)] 7.78| 1.30 4,056 169,423
7 VHM 6,224500 | 37,800 50 (-0.13%)] 7.08] 0.80 5,341 164,595
8 TCB 8,303,700 | 22,750 | -250 (-1.09%)] 3.73] 058 6,098 160,274
9 VIC 4,336,200 | 41,600 | 700 (L71%)| 4356 | 0.98 955 159,064
10 VPB 10,459,200 | 18,350 | -150 (-0.81%)] 11.99] 1.02 1,531 145,587
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TTCK VIET NAM

BCM va REE liéu c6 phai 1a nhém cé phiéu von hoa Ién dau tién vuet dinh ?

Go6c nhin giao dich thi truedong

Chi s6 VN-Index déng giam 5.28 diém (- 0.43%) trong ngay hém nay. Hom nay c6 vai diém dang
luu ¥ nhu sau:

(1) San xuét nhya hoéa chit, dich vu tu van hd tre, bat dong san, san xuit thiét bi may méc, xay
dwng, ché bién thity san, bio hiém, chiam s6c sirc khoe...la nhém ting gia nhiéu nhit trong ngay.
Da ting dugc dan dit boi cac b phiéu nhw GVR, DGC, DPM, NTP, CSV, BFC, DPR, LAS, TV2,
VIC, BCM, HDG, CEO, KBC, 1JC, NAG, CTB, REE, VHC, ANV, CMX, BVH, BIC, TNH, DCL...
Céc diém can luu y & nhitng nhom nganh nay:

(i) BFC tang gia trong ngay:

v' Mau hinh nén giao dich la: “White Opening Marubozu”;

v Gi4 tang khéi luong tang— Tin hiéu tang gia c6 su hd tro bai khéi lugng;

v' Sau khi l4p lai khoang tréng gia thiét lap ngay 9/7/2024 cé phiéu da tang gia tro lai — Tin
hiéu tich cuyc;

v S6ng 5 mé rong c6 thé hudng toi muc tidu gia 51;

v/ Xéc suit giam gia ngay mai la 50%;

(if) VIC tang gia trong ngay:

v Mau hinh nén giao dich Ia: “Small White Candle”;

v Gié tang khéi lugng ting— Tin hiéu ting gia c6 su hd trg boi khéi luong;

v VIC dang 6 séng 5 giam gia va duong nhu dang thiét 1ap mo6 hinh déy vong. Mot Break out
khoi ving gia 45 sé xac nhan xu huéng tang gia quay tré lai;

v’ Xa&c sut tang gia ngay mai 13 61%;

(iif) BCM tang gia trong ngay:

v" M4u hinh nén giao dich 1a: “Long White Candle”;

v Gié tang khéi lugng tang — Tin hiéu tang gia cd su hd trg boi khéi luong;
v' Gid dang trong song 5 tang gid véi muc tiéu 75 — 81,

v' Ching toi ky vong day la ¢ phiéu l6n vuot dinh thang 4 déu tién;

v/ Xéc suit ting gia ngay mai la 53%;

(iv) REE tang gia trong ngay:

v" MA&u hinh nén giao dich Ia: “Three Outside Up Pattern”;

Gi4 tang khédi lugng giam — Tin hiéu tang gia khong c¢6 sy hd tro bai khdi lugng;
HJ tro song 4 giam gia 1a ving gia 65;

Muc tiéu gid song 5 la vung gia 82;

v
v
v
v Xéc suét tang gia ngay mai la 56%;

(2) San phdm cao su, van tai kho bai, dich vu lru trd dn uéng va giai tri, chieng khoan, ndng 1am
ngw, vt liéu xay dung, tai chinh khac, khai khoang... 1a nhém nganh giam gia nhiéu nhit trong
ngay. Da giam duoc dan dit boi céc ¢ phiéu nhu CSM, SRC, HVN, GMD, STG, OCH, NVT, DSN,
DAMH, SSI, VND, HCM, VCI, SHS, MBS, VIX, HAG, VIF, HNG, HPG, HSG, VCS, NKG, IPA, TVC,
KSV, KSB, PVC, TMB...Cac diém can luu y & nhitng nhém nganh nay:

(i) SSI giam gia trong ngay:

Mau hinh nén giao dich 1a: “Black Candle™;

Gia giam khéi lwong giam— Tin hiéu giam gia khong c6 sy hd tro bai khbi lugng;

Dai bang dudi mé ra hd trg gia xudng — Tin hiéu tiéu cuc;

M@ hinh gié tiéu cuc khi c6 Break Down khdi lugng lon va day 1a mo hinh gia xudng;
X&c suit giam gia ngay mai 1a 58%;

ANANENANEN

(if) HPG giam gié trong ngay:

Mau hinh nén giao dich la: “Long Black Candle”;

Giéa giam khéi lwong giam — Tin hiéu giam gia khong cé hd trg bai khéi lwong;
MA(20) cit xuéng MA(50) — Tin hiéu tiéu cuc;

Gia xubng thdp hon MA(50) — Tin hiéu tiéu cyc;

H0 tro hién tai 1a MA(200) twong ing véi ving gié 26;

XA&c suat tang gia ngay mai 1a 56%;

AV NI NI NN

(iii) PVC giam gia trong ngay:

v Mau hinh nén giao dich 1a: “Black Closing Marubozu’;

v Gia giam khéi lwong giam — Tin hiéu giam gia khong c6 su hd trg bai khéi lwong;
v Cb phiéu dang vao viing qua ban — Tin hiéu ting ddi khang c6 thé xuat hién;

v Trong 4 phién giao dich gan nhét, PVC chua thiét lap day méi — Tin hiéu tich cuc;
v Xéc suit tang gia ngay mai 1a 58%:;

(iv) KSB giam gié trong ngay:

v Mau hinh nén giao dich 1a: “Black Opening Marubozu”;

v Gia giam khéi lwong giam — Tin hiéu giam gia khong c6 hd tro bai khéi lugng;

v Gia dang & viing quéa ban va quanh khu vic hd tro 17 -18 — Tin hiéu tang d6i khang c6 thé
Xuét hién;

v Xéc suit tang gia ngay mai 1a 58%;

(v) VIX giam gia trong ngay:

Mau hinh nén giao dich Ia:”Long Black Candle™;

Gié giam khéi luong giam — Tin hiéu giam gia khdng cé su hd trg bai khéi lwong;
H0 tro gia hién tai 1a viing 12 — 14;

XA&c suat tang gia ngay mai 1a 59%;

AR NANIN
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PHAN TICH KY THUAT: Thanh khoan thu hep tai ngwéng hé tre - Tin hiéu khong qué tiéu cuc

VN-Index dudi goc nhin ky thuat

VN-Index déng cira giao dich tao thanh mau hinh giao dich “Small White Candle”. Khi lugng giao
dich giam va nim dudi muc trung binh 20 ngdy. Theo Iy thuyét, thi gia giam khéi lwong giao dich
giam khong phai 12 mé hinh giam gi c6 su hd tro bai khéi lwong — Tin hiéu khdng qua tiéu cuc;

Céc diém can luu y:

(i) NPT nudc ngoai bén rong hon 522 ty déng. Tép mua rong khop 1énh ciia nude ngoai gdm cac ma:
SBT, FPT, BID, PVS, FUESSVFL, SCS, EIVFVN30, HAH, BSR, BVH... Tép ban rong khap lénh
cuia nudc ngodi gom cac ma: SSI, TLG, VHM, HPG, MWG, VPB, DXG, PDR, TCB, VIX ... Khéi
ngoai hién tai mua béan rong dan xen chir khéng ban rong 1 chiéu nhu giai doan trudc. Tuy nhién, vé
co ban thanh khoan thi trudng dang c6 xu huéng giam manh. Xu huéng ban rong cé thé duoc dao
chidu néu FED som cét giam I4i suat trong thang 9/2024. Ching t6i thdy dong vén héa nho bén My
vbn 1a nhém cé phiéu dai dién cho sy nhay cam trong viéc giam l3i suét bit dau ting gia tét trong giai
doan vira qua c6 thé 1a mot ky vong cho su thay déi 3i suit cua FED.

(i) V6i 2 cay nén xanh hdi phuc khi cham kénh gi4 xudng thi ddy ciing 14 tin hiéu tich cwc ngén han.
Viéc thanh khodn thi truong thu hep ciing 12 tin higu tét béi qué khir cho thiy mdi 14n tao day VN-
Index thudng c6 4 — 5 phién giao dich thanh khoan thép tai ngudng hd tro. N6 ciing phan 4nh mot
phan bén cung chua ban biang moi gi4. Nhu vy, voi nha dau tu than trong nén cho doi cac giao dich
Xac nhan cua thi truong .

(iii) Dai bang du6i mé ra hd tro gia xubng cung véi viée chung ta hinh thanh séng giam gid cu tric
1a tin hiéu canh bao rii ro manh mé luc nay. Néu xuat hién 1 cdy nén giam manh véi khoi lwong 16n
thi vé mat ky thuét, nha dau tu nén tiép tuc giam ty trong danh muc va quan trj rii ro.

(iv) Su phuc hdi cua nhém cé phiéu bat dong san sau khi cham khu vuce qua ban ciing gia toa ap luc
phan nao cho thi truong cho thdy nhém tiéu cuc nhét da ngimng giam. Ngoai ra, chung ta ciing thiy
nhém van tai bién nhu VOS, HAH hay sy ting gia cia REE (M6t ¢6 phiéu ngay xwa hay c6 truyén
théng tao déy trudc 14 tin hiéu tich cuc ban dau). Tuy nhién, téng thé chiing ta van dang trong giai
doan quan sat thi truong hon 1a hanh dong voi vang.

Theo phuong phap phén tich “Price Action” v&i VN30 ching ta ¢6 02 ma cho tin hiéu mua, 09 ma
cho tin hiéu ban, 19 ma cho tin hiéu di ngang. VIC, SSB...cho tin hiéu tich cyc.

Theo théng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index c6 xac suit
giam diém 1a 53% va 63.63% gia déng cira cao hon gi4 mé cira. Dya trén théng ké, chi s giao dich
s& giam diém véi gia dong cira cao hon gia mé cira vao phién giao dich ngay th 6. H3 tro 14 1,200
diém va khang cu 14 1,250 diém.

Bidu db chi s6 VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY CO PHIEU CO KHOI LUQNG GIAO DICH POT BIEN

Ticker | Pivot | BC | TC |NarrowRange| RL | R2 | R3 | R4 | S1 S2 S3 $4 Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
HNX30 | 512.25 | 51156 | 512.94 NO 51691 | 520.19 | 52485 | 528.13 | 508.97 | 50431 | 50103 | 496.37 VIC 4,336,200 2,031,030 214 171
HNXINDEX| 235.19 | 235.16 | 235.22 YES 236.34 | 237.43 | 23858 | 230.67 | 2341 | 232.95 | 23186 | 23071 LDG 3,770,600 1,058,320 356 -6.95
UPINDEX | 9434 | 9426 | 9443 YES 9478 | 9505 | 9549 | 9576 | 9407 | 9363 | 9336 | 9292 NTP 1,124,900 288,620 390 6.46
VN30 | 127118 [ 127069 | 127168 |  YES | 127649 | 1280.79 | 1286.1 | 12904 | 1266.88 | 126157 | 1257.27 | 1251.9 GEE 933,600 191,440 488 3.86
VNINDEX | 123169 | 1230.94 | 123244 |  YES | 1237.17 | 124116 | 1246.64 | 1250.63 | 1227.7 | 1222.22 | 121823 | 1212.75 GSP 466,300 219,840 212.11 0.78
VNXALL | 2040.13 [ 2039.97 [ 204029 |  YES | 2052.35 | 2064.26 | 2076.48 | 2088.39 | 2028.22 | 2016 | 2004.09 | 199187 PPT 356,200 153,460 232 0
VN3OFIM | 127547 | 12749 | 127603 |  YES | 1280.33 | 1284.07 | 1288.93 | 1292.67 | 1271.73 | 1266.87 | 1263.13 | 1258.27 DFF 204,900 41910 489 -1.35
VN3OF1Q | 1277.1 | 1276.15 | 127805 |  YES 1282.2 | 12854 | 12905 | 12937 | 12139 | 12688 | 12656 | 12605 MHC 131,100 51,710 253.53 -1.79
VN3OF2M | 1277.07 | 1277.35 | 127678 | YES | 1280.13 | 1283.77 | 1286.83 | 1290.47 | 127343 | 1270.37 | 1266.73 | 126367 SD9 109,800 28,180 390 2.4
VN30F2Q | 1278.1 | 12762 | 1280 NO 1285.7 | 12805 | 1297.1 | 1300.9 | 12743 | 1266.7 | 12629 | 12553 GKM 81,500 20,620 395 -0.99
ACB 24| 2897 | 2403 NO 42 | 2435 | 2455 | 247 | 2385 | 2365 | 25 | 233 DTA 80,800 6,600 1224.24 0
BID 4598 | b9 | 59 YES 4647 | 4693 | 4142 | 4188 | 4552 | 4503 | 4457 | 4408 VRC 60,400 16,850 358 -6.75
BCM | 6823 | 678 | 6867 NO 7077 | 7243 | 7497 | 7663 | 6657 | 6403 | 6237 | 5983 NVT 39,000 6,550 595 -6.99
BVH | 429 | 428 | 4308 NO 75 | 43 | 41 | 4565 | 424 | 416 | 405 | 405 BTH 38,900 1,680 2315 14.85
CTG | 3165 | 3L7 | 316 NO 39 | 225 | 325 | 328 | 313 | 305 | 307 | NH KSV 34,300 13,610 252 -5.15
FPT | 12487 | 1248 | 12493 YES 12563 | 126.27 | 127.03 | 127.67 | 124.23 | 12347 | 122.83 | 122.07 VNC 31,900 9,340 341.54 1.01
GAS | 7673 | 167 | 1617 YES 707 | 7133 | 7067 | 7193 | 1647 | 7613 | 7587 | 7553 L12 30,600 1,660 1,843 -6.82
GVR N7 | N5 | R NO BB | BT | ABH | U7 | R0FB | 37 | AFB | 07 DID 30,000 10,760 279 222
HDB | 2492 | 2485 | 24%8 NO 518 | B3 | BH | BT | 418 | 452 | 4B | U2 SDT 22500 11,250 200 0
HPG | 2743 | 27141 | 21.39 NO 2051 | 2178 | 2192 | 813 | 27.22 | 27.08 | 2687 | 26.73 NST 22400 10470 214 175
MBB | 2385 | 28 | 29 NO 2 | 445 | 48 | K05 | W6 | BB | B | 26 VOC 21,600 5,960 362.42 5.68
MSN | 7107 | 711 | 7103 YES 7133 | TL6T | 7L93 | 7227 | 7073 | 7047 | 7013 | 6987 PVM 21,500 5300 406 -0.64
MWG | 6057 | 6035 | 60.78 NO 6143 | 6187 | 6273 | 6317 | 6013 | 5927 | 5883 | 51.97 DIH 19,600 4670 420 -1.65
PLX | 4617 | 4608 | 46.26 NO 488 | 4742 | 4813 | 4867 | 4563 | 4492 | 438 | 4367 HDM 19,300 9560 202 1.59
POW | 12% | 1298 | 129 NO 132 | 1385 | 1375 | 1405 | 1265 | 124 | 121 | 118 FUCVREIT 17.400 430 4047 0
SAB 52 | 543 | 5l NO 5.7 | 554 | 559 | 56 | 535 53 523 | 518 BWS 16,300 3,000 543.33 5.02
SSB 265 | 2% | M NO 215 | 24 | 29 | BI5 | 204 | 09 | 206 | 2015 VBB 15,900 7070 205 -0.98
SHB | 1105 | 1105 | 1105 YES 11 [ 1155 | 112 [ 15 | 11 | 208 | 109 | 108 ONC 15,300 5100 300 5.97
Ssl R12 | 222 | R0 NO 043 | 3297 | 3328 | 3382 | 3158 [ 3127 | 3073 | 3042 VCX 13,900 5600 248 0
TCB | 2213 | 272 | 274 YES 29 | 808 | 827 | 2843 | 251 | 238 | 22 | 203 FDC 12,400 3800 326 0
STB 88 | 288 | 288 YES 01 | 294 | 2965 | 209 | 85 | B3 | B | 4B HVX 11,700 3,800 308 11
TPB 1783 | 1718 | 1182 YES 1797 | 1813 | 1827 | 1843 | 1767 | 1753 | 17371 | 17.23 VGR 11,600 2,550 455 1.36
VCB 874 | 8145 | 813 YES 876 | 819 | 81 | 84 | 81 | 869 | 86 | 84 AGL 11,100 3220 345 0
VHM | 37.88 | 3192 | 3184 NO 322 | 3863 | 3897 | 3038 | 347 | 313 | %672 | 3638 PTI 10,400 2,540 409 236
VIB 2088 | 2092 | 208 NO 097 | 2113 | 2122 | 2138 | 2072 [ 2063 | 2047 | 038 ASG 10,400 1110 937 0
VIC 4168 | 4172 | 4184 NO 252 | 8343 | 427 | 518 | 477 | 093 | 002 | 3818 PSP 9,900 2,950 336 101
VIC | 10743 | 107.2 | 10767 NO 108.37 | 10883 | 109.77 | 110.23 | 106.97 | 106.03 | 10557 | 104.63 VSN 9,400 1,440 653 o
VNM | 6553 | 655 | 6557 YES 65.77 | 6593 | 66.17 | 6633 | 6537 | 6513 | 6497 | 6473 SKV 8,800 3450 255 078
VPB | 1838 | 184 | 1837 YES 1847 | 1858 | 1867 | 1878 | 1827 | 1818 | 1807 | 17.98 CBI 8,500 3,090 275 215
VRE | 1995 | 2008 | 1983 NO 202 | 07 | 2086 | 2145 | 1945 | 192 | 187 | 1845 ToT 8,400 2330 361 0

Resistance va Support: La cc hd trg va khang cu trong ngay cua co phiéu. Nha dau
tu khi mua ban thi cén theo cdc ving gia ho tro hay khang cu.
e Pivot: La noi x4c nhan xu huéng d4o chiéu cua ¢ phiéu.

e Luuy: VIC, LDG, NTP...c6 khéi lugng giao dich dot bién lon
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| M4 CK | Khuyén nghi hanh déng | Gia mua/ban | Hiéu suit sinh loi Ghi chu
9-Jul PC1 Mua <325 10% -20% Buy Kumo Break out
9-Jul REE Mua <71 10% -20% Buy Kumo Break out
9-Jul HCM Mua <29 10% -20% Buy Kumo Break out

Cic luu y ¢in chl y:

H6m nay ching t6i KHONG MO MUA CO PHIEU MOI;

e Vi phién Break Down hdm kia, thi truong dang phat di tin hiéu xau vé phan tich ky thuat;

e Diém sang duy nhit Ia viéc Break Down khdng c6 khéi luong di kém nhung nha du tu nén dé cao quan tri rai ro lic nay;
e Cacnha diu tu nén dé céc lénh Trailling Stop vai cac ma cb phiéu da vé tai khoan;

Tin tirc kinh té, vi mé

e  Thi trudng ngoai té: Phién 24/07, NHNN giit nguyén niém yét ty gia trung tam & muc 24.264 VND/USD, ty gi4 mua giao ngay & muc 23.400 VND/USD va ty gi4 ban giao ngay ¢ muc 25.450
VND/USD. Trén thi truong LNH, ty gia chdt phién véi mirc 25.358 VND/USD, giam 15 ddng so véi phién 23/07. Ty gié trén thi truong tu do khong thay ddi & ca hai chiéu mua vao va bén ra, giao
dich tai 25.650 VND/USD va 25.700 VND/USD.

e Thi trudng tién t& LNH: Ngay 24/07, l4i suat chao binh quan LNH VND ting 0,06 - 0,14 dpt & tit ca cac ky han tir 1M tr& xudng so vai phién trude do; cu thé: ON 4,80%:; 1W 4,87%:; 2W 4,95% va
1M 5,02%. L4&i suat chao binh quan LNH USD giit nguyén ¢ ky han ngoai ON trong khi ting 0,01 — 0,02 dpt & céc ky han con lai, giao dich tai: ON 5,30%; 1W 5,35%; 2W 5,40%, 1M 5,44%. Lgi suit
TPCP trén thi truong thir cip giam & hdu hét cac ky han ngoai tri ting nhe & ky han 3Y; chét phién ¢ muc: 3Y 1,91%; 5Y 1,97%; 7Y 2,29%; 10Y 2,79%; 15Y 2,95%.

e Nghiép vu thi trwong mé: Trén kénh cam cb phién hom qua, NHNN chao thau 14.000 ty ddng, ky han 07 ngy, I4i suét giit & muc 4,50%. C6 13.999,99 ty ddng tring thau, cé 13.573,48 ty ddng dao
han. NHNN chao thau tin phiéu NHNN ky han 14 ngay, dau thau i suat. C6 1.600 ty ddng tring thiu voi 14i suét 4,50%, c6 5.050 ty ddng tin phiéu d4o han. Nhu vay, NHNN bom rong 3.876,51 ty
ddng ra thi truong qua nghiép vu thi truong mé. Khéi luong tin phiéu luu hanh trén thi truong & muc 79.300 ty ddng, khdi lwong luu hanh trén kénh cdm ¢b & murc 47.537,3 ty ddng.

Cé4c thirc chét 1o va dirng 18

e Cac ma trong danh muc ching t6i khuyén nghi khi dat hiéu suét sinh 16i ky vong nha déu tu c6 thé chét 1oi hoic dat Trailing Stop (Cac 1énh duy tri muc 13i mong muén dé dam bao ty 13i khi thi truong
d40 chiéu sau khi d co 14i dat ky vong va dé tai khoan nudi lai chay).

Nguyén tic dirng 16. Nha du tw cé thé lya chon cac nguyén tic dirng I8 sau tity theo quan diém lwa chon:

e Dt mac dung 15 bing ¥ muc loi nhuan trung binh ma minh kiém duoc hang nam;
e Dt mirc ding 15 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung duoc;
e  Pit muc ding 16 10% ;
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BIEU DO TRONG NGAY

Bang can dbi cia ECB dang thu hep
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CA4c lan can thiép dong Yén caa chinh phi Nhat

A shift from a short to long position in yen, coincides with a sharp yen

Easing by the Fed squeezes interest differentials, and appreeiates the
yen vs U.S. dollar.

US/JPN 2-year Interest Rate Differential
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Market volatility rose sharply as the Chinese equity market collapsed
in carly January
Volatility Index (VIX)
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Sources: Haver Analytics, CBOE, Bloomberg

Eventually market volatility rises above its 60-day trend, but

appreciation. Volitiity Index (VIX)
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Episode 2: Financial stability concerns and U.S. monetary easing, October-November, 2007

By mid-November the net short position has switched 10 net long
position, and.
Net Yen Non-Commercial Futures Positions

7 7
Net futures position (RHS)
5 —Yen/USD cumulative appreciation s
3 3
1 \ 1
3 \\/\,_//\
1 < 1
3 position i
A=
s VNS /s
7 rding
10407 16007 31007 1S-Nov0T  30-Now-07

Episode 3: China growth concerns and increased market uncertainty, December 2015-February 2016

“This was followed by reversal in the net yen futures position by
mid January,
Net Yen Non-Commercial Futures Positions
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Note: Market uncertainty is measured by the gap between the VIX and its 60-day average

ire 1. Japan: Three Episodes of Large and Sudden Yen Appreciations
Episode 1: Risk aversion and carry trade reversal, April-June 2006

interest differentials remain stable as monetary policy tightening
moves in tandem.
US/JPN 2-year Interest Rate Differential
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together with a rise in marke! uncertainty triggers further
appreciation of the yen.
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and a gradual fall in the U.S
by the ZLB.

Japan interest rate differential helped
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Cac thong ké cho thay nhom von héa nhé sé co hiéu suat vurgt tri trong 1 nim téi ?

Nasdaq sé& diéu chinh giam 20% cho lan diéu chinh nay ? BofA wéc lwgng EPS nhém vén héa nhé sé ting 25% trong nim 2025
A Exhibit 17: But relative EPS has been deteriorating for US small vs.
-70° |
70% NAS DAQ 100 o \“r/w:' 5 large caps vs. improving for European small vs. large caps
Weekly A -16% : Small vs large 12m forward EPS in US vs. Europe (based on Stoxx 200 small
-56% . \f;% -— caps vs Stoxx 200 large caps for Europe and S&P 600 vs S&P 50 for US)
-47% e e B
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30 59
% YIELD CURVE INVERSION 27 56
‘ 24 53
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20% level 18 47
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Source: Datastream, BofA Global Research — European Equity Strategy
Nhom von héa nhé c6 40% co phiéu tao mirc cao méi — Dua trén thong ké chu ky ting JofA GLOBAL RESEARCH
gia sé keéo dai 12 thang toi ? N e
Dot diéu chinh deé tiép tuc di 1én caa S&P 500
Russell 2000 after => 40% of stocks make a 3 month high o et e e o O
Dates 1 week 2 weeks 1 month 2 months 3 months 6 months 12 months and other US equity indices. ) ’

1979-06-21 04 13 0.3 9.1 10.8 1.2 15.6

1980-01-10 2.4 41 7.9 5.9 -13.2 3.9 28.9
1980-06-05 15 1.8 6.1 14.6 245 37.2 50.1
e e ey e
- " : 3 3 ot I, ol iy
1986-03-12 03 0.7 17 42 55 33 143 et Y & T
1991-02-04 4.1 5.8 12.5 17.2 17 15.9 37.4 " Wl |,,.|’ il g !
20120203 -2 03 -53 a3 -47 -5.1 8.2 . ol
2016-11-14 18 23 4.4 4.1 8.1 4.4 133
2020-11-09 47 6.6 1.6 2256 339 25.2 424
2023-12-14 0.8 16 16 6.2 7 7 7
Average 1.86 3.03 5.78 8.48 10.90 13.73 28.30
Median 1.80 2.30 6.10 6.24 9.45 11.60 23.55
% higher 91% 91% 91% 82% 80% 90% 100%

Source: Pinnacle Data, FinFluential
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Két luan: Dy b&o cac chi sé Russell 2000 tang diém con Nasdaq giam diém.
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(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Ching Khoan Smart Invest bai luat phap Viét Nam va cac luat I¢, cong ude khac. Moi hinh thirc sao chép, tai
ban, sir dung trén cac phuong tién truyén thong ddi voi Ban tin ndy can dugc sy ddng thuan cua Cong ty cd phan chiing khoan Smart Invest

Tuyén bé mién trach nhigm: Nhiing dir liéu trong Ban tin nay dwoc dua trén va dan xuét tir nhitng nguon théng tin dai ching va duoc cho 14 dang tin cdy; tuy nhién ching toi
khong bao ¢am va cam két vé tinh chinh xéc va thich hop cia cac thong tin ¢6 ddi voi moi ddi tuong nguoi ding Dit lidu trong Ban tin ¢6 thé thay d6i ma khdng can bao trudc Ban
tin dugc viét cho muyc dich cung cap thong tin, khdng bao gom bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cdng cu tai chinh va cam két trong bét ky chién luoc giao
dich nao Céng ty c6 phan chiing khoan Smart Invest mién trach d6i véi moi hinh thac hiéu va st dung Ban tin.
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